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+H@®R =HQWIDQV , DP \XWH -XCH KDV EHHQ DQ H[ FMQJ P RQK DQG WLV P ROKV
QHZ VBWMU Z LOOXQFRYHUWH 1XQ ZH KDG ,Q P\ VHFRQG PRQM KHWH ZH P DGH ®DGV RI
S@QVWWDWWRRQ Z L@EH SXWQR DFWRQ: H KDG JRRG GAMFXWRQV Z W \KH $ FDGHP LE 7HDP
DQG +HDGV VR | XWKHULP SURYH RQ RXUDFDGHP LF WIDFKLQ) DQG GIDWQ) SUDFWEHV 7KH QHZ
7HDFKIQ) DQG /HDWIQ) SRIF\ KDV EHHQ ZUWMQ DQG ZI@®EH WRMIG RXW DW =HQWK
, QMULDWRQDO6 FKRROWR WIDFKHLY Z LOKDYH WHLUYHY RZ Q WIDFKHUSHURWP DQFH WIDQGDUGV
Q@N\HG VR WHW. 3,V , FDQ VHH \XSSRUVDQG H] FIWWP HQAVDP RQIWWKH DFDGHP LF WDP \R
EUQ] XS WFK SRIFIHV IQR SWDFUFH . HHS LWXS WH WIDFKHWY WH XQUXQJ KHURHV DQG

KHURLCHV

=HQW ,QMUDMWRQDO6 FKRROKDV D EHDXW XOEXI@Q) DQG D JRRG VHWRI | DFIOAHY : H
KDYH S@QCHG | RUXSJ WDGHV LQ WH GRNDQG | HHORI WH EXIEEQ) |RP SDIQMREV W CDIH

DQG PDQ PRWH ZKIFK , DP \VXWH ZI@®EH QRAFHG E\ D@VRRQ 7KHWH ZI@EH D QHZ

FDIHWUD WDP RSHWDWQJ WH FDIp Z KIFK Z L@FDWU CRWRQD VR D YDUHW RI IRRG DQG
GUQNY EXWDOR RITHUQ) KHDOM\ DQG YDOH IRUPRQH GHDY 6B\ \WWQHG |RU | XUMHU
GHYHBSP HQN : H KDYH DOR VRP H LIQMUHQ] EHQHI LW EHIQ) \KDWHG \IXFK DV SHUHFW
DWMQGDQFH DARZ DQFH DQG DQOXDOBIDYH FDVWK EDFN SRTF\ VMDWKDV J UHDWD P RAYDWG D@
PHPEHWRI WIDII /HAVZ RINDVD WDP DQG P DNH D * UHDWAU=HQWK

7KHWH VRRQ ZI@EH D QHZ LQRWP DMRQ M VMP 1Q SOFH Z KIFK Z LDVWMVSDUHQN DQG LV
\SHFID@® GHWI QHG VR HQDE®! WXGHQN \WIDFKHWY DQG WH VFKRRODV Z KR®! Z MK D@WWH
QHFHWDU VDWW 7KH FROMQW Z LOD@RZ WDQUSDUHQMKDUQ) Rl DFDGHP IF VFKHP H Rl
Z RN GMRQ S@QV DWLI QHG KRP HZ RN WYXGHQADWMQGDGFH  LOMUDODQG H[ WALLDOH[ DP
UHVXOV DV Z HODV WXGHQOM SURI UHW UHSRW 7KLY A \VWMP  \KRX@ EH DE® VR DXVRP DM
PDQ Rl WWH P DQXDOSURFHWHV DQG Z LOUHGXFH XQZ DQMG WP H Z DWIDJ H 7KH

DFDGHP LE FD®IQGDU KDV P DQ. DFAYMHY S@QCHG |RUD@\RX DQG , KRSH \ RX Z LAKDYH
DQRWHUDP D] LQJ \ HDUXSRQ \ RXUIHMLY , Z L@Z DS XS P\ VHFRQG P HWDJH E\ \KDUQJ D

TXRWM E\ %-QDP 1Q) IDQNIR™,I <RX ) DIOR 3MQ <RX $H 3@QAQ R ) DLOM
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3KHZ : KDWD PRQMK -XQH ZDV , DP \R JWDWIXO RUWH Z RQGHUXOWDP R 7HDFKHWY DQG
DI DW=HQW , QMUDWRQDOGFKRRO 7KH WDP Z RUN Z WKLQ WWH \WBI | P DGH D@WH -XCH
HYHQV JR WP RRIK® 8QGHUWH $FDGHP LIF MGH 1Q -XQH ZH KDG WH ILQDOGD\V Rl WH
&DPEUGIH ,* &6( ([DPVIR@RZHG E\ WH WDUWARI WH 7HPP ) LQDO<HDUH[DPV : H DOR
KDG WH 3HDURQ ( GH[ FHO$ FKIHYHP HQA( [ DPV IRUWH <HDU WWXGHQW $@H[ DPV Z HH
RYHUE\ -XQH WWRI -XCH © H WBUMG -XQH Z WK WH $ QQXDO& RQFHWWZ KIEK Z DV
SHURW HG DW5HJ HQA4+D@DQG IWZ DV D VSHRFVBFX®U HYHQW =HQWK , QMUDVMRQDO6 FKRRO
Z DV KRQRXUHG E\ WH SUHVHQFH Rl <% 11FR®I 7DQ WH $' 81 IRUYNW. HSD\DQI GHVSIWM
KHUEXW VFKHGX®! DQG Z H DUH DOR WDQN XODQG J UDWAI XOVR <% 1 LFR®I DV \KH DOR P DGH
D \J QU LFDQMFRQMEXWRQ VRZ DBV \WWH FRWRI WH $ QQXDO& RGFHW 7KDQNY DOR JRHV VR
(Q$KPDG )DH ZKR DWIMMG WH 6FKRROE\ JHWMQJ KLV JRRG IUHQG <% 1LFR®I 7DQ \R
JWFH RXUFRQFHWDQG | RUKLY FROMEXWRQ VRR , DOR Z DQWR WDQN WWH RWHUVSRQRWY
| RUWHLUJ HQHURXV FROMEXWRQY : H UHD@ WK® DSSUHFLDW LW

7KH QH WHYHQAZ DV WH <HDU  \WXGHQM * UDGXDWRQ , ZDV \R SWIRXG VR VHH D@RI RXU
<HDU WWXGHQW Z W WH WREHV KRGIQ) WHIUMVFUR® 6RPH RI WWH WXGHQW KDYH EHHQ
Z WK XVMGQFH <HDU \WZ DVWK® D Z RQGHUXOWI KW 6 SHHFKHV E\ RXU9 DBIGIFVRUDQ & KXD
6KDXQ DQG 6DOVDVRUDQ ' IMQGHU 6LQIK * L@ Z HH IOAIKWXODQG LOSILQI @ H Z HWKH
SUMBUHG VR KDYH SDUHQN DOR WHWH VR Z IMZHW WHWU FKIGV * IDGXDWRQ DQG D@
DWMQGHHV Z HUH DE®1 VR HQW\ D ViXP SWRXV OXQFK DI WAUVKH FHUHP RQHV 7KH UHVIARI =HQIWK
,QMUCDVMRQDO WXGHQN ZHWH DE®!I VR GHMAHW DIMU WHWU HDPV E\ JRIQ] RQ WHWU
HFXWMRQ 7KH FDIHX® FKRHQ @FDWRQ/ — $TXDUD %GV &KRFRODW ) DFVRY
3HWR6DIQV 1DWRQDO 6FIHQFH &HQAH 1H* HQ 7KHPH 3DW — ZHWH SOFHV ZKHWH
HGXFDVRQ P HHW I XQ ( YHU RQH KDG I XQ DQG KRSHI X@ GIDUQAD WIQJ RUVER , DP J DWW XO
VR WH 3UH6FKRRO SDUHQV ZKR DOR VRRN WH WP H VR MRIQ LQ WH H[ FXWRQ Z W WH
WDFKHWY DQG WYGHQW R <HDU

7KH 1 .CDOHYHQM RU-XCH — 6\DI I $ SSUHFIDMRQ 1LJKWAMDZ DOWDII Rl =HQAW ,QMUDMRQDO
6 FKRROMRLO VRJ HWHU LQ FHBIEWDWRQ | RUWH HQG R WH $FDGHP IF <HDU : H
DW \DQI NRNHG J RWSU] HV DQG GDQFHG WIDWH HQG ( YHW RQH KDG 1 XQ DQG IMZ DV D QL KW
VR IHPHPEHU : RZ 6HH ZKDW, P HDQ— D | X@P RQM Rl DFMMHY DQG HYHQN ( YHU VKLQJ
Z HOQNVZ RINHG VWP RRWM® EHFDXVH Rl WH WHP HQGRXV WIDP Z RN \KRZ Q E\ HYHWRGQH DW
=HQWK ,QMUDVMRQDO6FKRRODQG , DP \R SWRXG \R EH WWH 3UQFISDORI WL 6 FKRRO $QG
QRZ » ®RNQ) |RZ DUG VR WWH QH[ WS FDGHP LE <HDU 6HH \ RX 1Q $XJ X\W

: DWP 5HIDWV
0 V1RRU/HDK 3UCFLSDO
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2 XU6FKRRO$ QQXDO& RFHWAZ DV KHG RQ W -XQH DQG IMZ DV D VSHRVBFX@UVXFFHW 7KH FRQFHW
Z DV D FRP ELCDWRQRI =HQWK , QMUDWRQDO6 FKRRGY YHU | LIMSD\ WABIG # XHHQ5XIKD RI | LHUH \WH
0 XVIFDODQG GDQFH SHURWP DQFHVE\ G | HIHQAFDWHV

7KH SO\ Z DV DQ RWJICDOVFIHHQS@\ E\ RQH Rl RXUVDGIQMG WXGHON (YD /L$QQ * URXWRQ | IRP
<HDU 1HZVRQ 7KH FRQFHWD@RZ HG RXU DBIQMG WXGHQN VR VKRZ FDVH WWHLU W 1Q QI LQJ
GDQFIQ) DQG DFWQ) ®DYIQ) WH DXGHQFH 1Q DZH ,WZDV D |DQBWE FHOEWWRQ R \WWH DWW
GHP ROMDWQ] WH GHGLIFDWRQ DQG KDWG Z RIN Rl RXUWXGHQW DQG WIDFKHWY 1URP WKH HQFKDQAQ)
# XHHQ 5XIKD Rl WH ,IIHUH VR WH HQHUHWE GDQFH WRXWCHY VIEWDQW FRAMP HV P H\VP HUMQJ
QKA DZH LQSWUQ) LOMKP HQBOVRERY DQG D P HWEXBRXWD GHWLI QHG VHWZ KLIFK WDQUSRUMG KH
DXGHQFH IQR D ZRWB Rl PDJIF  Z RQGHU HYHY DFWGLAS@\ HG D UHP DUDE®! GIYHOR! VDBIQADQG
FUHDVMW

7KH FRRUBLCDVRQ DQG WDP Z RUN EHKLQG VWKH VFHCHV Z DVWK® FRP P HQGDE®! . XGRV VR HYHU RCH Z KR
Z DV IQYROHG DQG SDWAELSDWG LQ WWH $ QQXDO& RQFHUA- :  HOGRCH
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=HQWK , QMUDVRQDOG FKRROZ DV SURXG VR KRAMAMH N\ RXV RFFDVRQ Rl WH * IDGXDWRQ Rl RXU
<HDU WWXGHQV 7KLY HYHQWILGBIG Z MK H FIWIP HQW SUGH DQG KHDUWMHGVFHBIEWDWRQY VRRN
SOFHRQ WK RI -XQH DWWKH SUMVIAD LRXV 5R\ DB & KXDQ +RWO 6 HUHP EDQ 1 HJ HUL6 HP ELDQ
7KH JWDGXDVRQ FHHP RQ. P DUNHG WH FX® LQDWRQ RI D UHP DUNDE®! NRXUWH\ | RURXU \BBIQMG
VIXGHOWV  7KURXJ KRXWWHLU WP H DW=HQW ,QMUDMRQDO 6FKRRO WH.  KDYH GMVSM\HG DQ
XQZ DYHUQI FRP P M HQMR WHLUVWXGIHV SHWRQDOJ URZ VK DQG FRP P XQW HQJ DJ HP HQW 7KLV
HYHQAVHWYHG DV D WAWDP HOAWR WHLUKDUG Z RUN DQG SHWHYHWDQFH

7KH * UIDGXDWRQ FHUHP RQ. Z DV JWDFHG E\ WH SUHVHQFH RI HWHP HG | DFXOV P HP EHWY SURXG
SDUHQW DQG GIMAQI XMKHG J XHVW [ IRP =HQWK , QMUDVMRCDOS FKRRO D J DWHUQ) RI LQGIYIGXDY
Z KR Z I WHLUVXSSRW J XIGDQFH DQG P HQIRUQ) KDYH SM\ HG DQ LQMI WDOWR®! 1Q \KDSLQI WKH
IXWWH Rl RXU JWDGXDWY =HQAW ,QMUDWRQDO 6FKRRO ZRX@ @NH VR H[ SIHW RXU MQFHWH
J WDVIXGH VR HYHW RQH Z KR P DGH WL FHUHP RQ. D UMVRXQGLQ) XFFHW

$V KH J IDGXDWAV HP EDUN RQ WHLUQHZ NRXUH\ V' Z H DUH FRQ LGHQMMDWZ LK VKHLUNQRZ BiGJ H
W@ DQG WWH YDOHV LOMEBIG LQ WWHP  WURXI KRXWMKHLU HGXFDWRQ WH\  Z LAFRQAQXH VR P DN\H
LJ QU LFDQAFRQMEXWRQV VR WWHLUUHVSHFWYH | LH@BV DQG FRP P XQMHV DV Z H@DV P DNH D SRVMIH
LP SDFWRQ \WH Z RUTS

& RQI IDWOMRQV<HDU * (DGXDWAV
6VD\ \MQHG | RUP RUH XSGDWV RQ WWH DFKIHYHP HQWV DQG P LGMRQHV R RXUJ IDGXDWAV : H &RN
| RIZ DG VR VKDUQJ VKHLUI X\WUH VIXFFHWHV Z LW\ RX
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7KH &&$ ' HSDWR HQMWRJI HWHU Z IW 7HDFKHWY/
DQG RWHUWBI I RU DQWVHG H FXUWRQ WSV | RU

WH WYXGHQV RCGFH D@ WH WMAHW Rl 7THWP

YIQDOH DPV ZHH RYHU 7KH GDWM - G
-XCH SWRP VMHG VR EH D GD\ |L@IG Z W
DGYHQMUWH GIDWIQ DQG FKHUWWKHG P HP RUHV

| RURXUMWXGHQN $ QG KDWY Z KDWKDSSHQHG

3UMVFKRRO <HDU ~ <HDU \WIXGHQN YIMWMG
$TXDUD # ./&& DG %GV &KRFROW
) DFVRY  <HDWY/ Z HOMRQ R H S&RWH

3HWR6DIQV  WH 1DWRQDO 6FIHGFH & HQAH

ZKI® 6HFRQGDY WWXGHQN Z HQNV MP SLQ
FOP ELQ) DQG QQQJ DWLH * HQ 7KHP H 3DW

7KH H FXWRQ DQG FKRVHQ GFDURQV SWRYIGHG
D XQTXH RSSRUXQW | RURXUMXGHQN VR \IMS
RXWGH WH FOWWRRP DQG HPEDW RQ D

MXUH R HS®RDWRQ DQG DQ HQUFKLQ
H[ SHUHQFH Rl GIVFRYHW DV Z H@DV KDYH | XQ

TKIRXIKRXW WH GD\  WH WWXGHQN DFWYHO
SDWAFISDWG 1Q HGXFDWRQDO DFWYMHY DWQJ
WRXJ KWSIRYRNQ) TXHWIRQV DQG HQIDILQ) 1O
GMFXWRQV Z WK H[ SHW LQ YDURXV | LHGV ,\WZ DV
D WWDP HOVVR WHLU HDJ HHW VR ®DW DQG
WHLU DELON VR FRQQHFW FOWRRP  \WMIDFKLQJ V
ZIW SWFWDO H[SHUHQFHV DV ZH® DV
GHYHBRSLQ) [P SRUDQMRFIDOWNGY RI WDP Z RWN
DQG FDPDWGHUH : H KRSH WDWWKH \KDUHG
H SHUHQFHV ZI® KDYH IRUHG OWQ

| UHQGWKLSV

7KDQN \ RX VR WWH WWIDFKHWY DQG WDII P HP EHLY/
ZKR G HQ® RUDQ]HG DQG VXSHYMHG WKH
H FXUWRQ 7KHIU P HMEX®XV SOQAQ HQXUHG
WKH DI HW DQG \XFFHW Rl WWH HYHQW / HWY KDYH
P RUH | XQ | LGHG GD\ V QH VW HDUDGOR
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7KH KL KQJ KWR! WH \ HDUI RUD@W®I | # =HQW , QMUDWRQDO6 FKRRO- 6\ | $ SSUHFLDWRQ
1L KW 7KH HYHQMRRN SOFH DWWH QHDLE\ ' ) +RWMIORQ UG -XQH DQG Z DV DQ HYHQQJ
GHGIFDWG VR H SUWMQ WH JWDWXGH R WH FRPSDQ IRU WH H FHSWRQDO

FROMEXVRQV Rl RXURXWADQGLQ) \WMDI |

6Dl P HP EHWY IURP YDURXV GHSDWR HON J DWHUHG VRRJ HWHUVR FHBIELDW DQRWHU\ HDU
Rl VHUEH VR RXUFTHQN — WWH WXGHQW Rl =HQWK , QMUEDVRQDO6 FKRRO DQG SDUHQN
&RPSDQ ' WHRFRY DQG 6HQRU 0 DQDIHP HQNVVRRN WH RSSRUMXQW VR H SUMW WHLU
KHDUAMHOWKDQNY VR D@WH DI I | RUWH GHGIFDWRQ DQG FRQMEXWRQ VR WWKH 6 FKRRODQG
WXGHQN 7R RXU H FHSWRQDO WBII PHPEHYW \RXU XQ@ZDYHUQ) FRPP LR HQN
SIRIHMRQDOP SDWRQ DQG \ RXU FRQAQXRXV HI I RW DQG GHGIEDVRQ DUH Z KDWP DNHV
RXURW DQVDWRQ WKUYH : H DUH J UDWAI XOI RU\ RXUFRQAMEXWRQY DQG VDNH SUGH 1Q EHIQ)
SDWARI D Z RQGHUXOWDP
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